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OATH OR AFFIRMATION

KEVIN LOGAN , swear (or affirm) that, to the best of

my knowledge and belief the accontpanying financial statement and supporting schedules pertaining to the firm of
THE LOGAN GROUP SECURITIES , as

er DECEMBER 31 , 20 in , aretrue andcorrect. I further swear (or affinn) that

neither the companynor any partner, proprietor, principal officer or director has any proprietary interest in any aceount

classified solely as that of a customer, except as follows:

SEE ATTACHED Sigaífiée

CALIFORNIAALL-PURPOSE PROPRIETOR Title
ACHNOWLEDOMENT

Nótary Public

IThisreport ** contains (check all applicable boxes);

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition. (STATEMENT OF CASH FLOWS)

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities $ubordinated.to Claims of Creditors.
(g) Computation of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1563-3.
(i) Information Reiating to the Possession or Control Requirements Under Rulë 15c3-3,

(j) A Reconciliation, including appropriate explanation of the Computation of Net CapitalUuder Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

() (k) A Reconciliation between the audited and usandited Statetnents of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Suppleniental Report.
(a) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).
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HANSEN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

22320 FOOTHILL BLVD., SUITE 430

HAYWARD, CALIFORNIA 94541-2744

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Proprietor of The Logan Group Securities

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of The Logan Group Securities as of
December 31, 2018, the related statements of income and proprietor's equity, and cash flows for the year then
ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of The Logan Group Securities as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with

accountingprinciplesgenerallyacceptedin the UnitedStatesof America.

Basis for Opinion

These financial statements are the responsibility of The Logan Group Securities' management. Our responsibility
is to express an opinion on The Logan Group Securities' financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to The Logan Group Securities in accordanc.e with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The Schedule l-Computation of Net Capital and Schedule Il-Computation of Net Capital Requirement (Part A) and
Aggregate Indebtedness have been subjected to audit procedures performed in conjunction with the audit of The
Logan Group Securities' financial statements. The supplemental information is the responsibility of The Logan
Group Securities' management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
the Schedule l-Computation of Net Capital and Schedule li-Computation of Net Capital Requirement (Part A) and
Aggregate indebtedness are fairly stated, in all material respects, in relation to the financial statementsas a whole.

We have served as The Logan Group Securities' auditor since 2015.

Hayward, Califomia

February 25, 2019
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THE LOGAN GROUP SECURmES

STATEMENT OF FINANCIAL CONDITION

December 31, 2018

ASSETS

Current Assets

Cashand cashequivalents $ 11,390

Commissions Receivable 7,837
Prepaid expenses 556

ìnvestments 10,839

Total Current Assets $ 30,622

Proprietor's Equity Š 30,622

Seeaccompanyingnotes



THE LOGANGROUP SECURITIES

STATEMENT OF INCOME AND PROPRIETOR'S EQUITY

FOR THEYEAR ENDED DEŒMBER 31, 2018

Commission and trail fees revenue $ 539,162

Expenses

Licenses,reguistory fees and dues 3,745
Insurance 2,336
Office Supplies 300

Accounting and auditìng fees 4,200

Administrative support 4,800

Telephone Expense 1,200

Conference Room Rental 3,600

FileStorage Rental 1,200
Bankcharges 163

Total Expenses 21,544

Net income from operations 517;618

Other income (loss)

Money market Dividend $ as

investment income (foss) (376)

Net other income (loss) (291)

Net income 517,327

Proprietor's equity, December 31,2017 39,501

Proprietor's withdrawals (526,206)

Proprietor's equity, December 31, 2018 $ 30,622

See accompanying notes



THE LOGAN GROUP SECURITIES

STATEMENT OFCASH FLOWS

FOR THE YEARENDED DEŒMBER31, 2018

CASHFLOWS FROM OPERATING ACTIVITIES

Net income $ S17,327

Adjustments to reconcile net income to net cash
provided by operating activities:

(increase) decrease inassets
Commissions receivable 4,770

Prepaid expenses 840

Net cash provided by operating activities 522,937

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease in investments 376

Net cash used in investing activities 376

CASH FLOWS FROM FINANCING ACTMTIES

Proprietor's withdrawals (526,206)

Net cash used in financing activities (526,206)

NETDECREASEIN CASHAND CASHEQUlVALENTS (2,893)

CASHAND CASH EQUIVALENTS, BEGINNING OF YEAR 14,283

CASHAND CASH EQUIVALENTS, END OF YEAR $ 11,390

SUPPLEMENTAL DISCLOSURES

Cashpaid for interest $ -

Cash paid for taxes $ -

See accompanying notes



THE LOGAN GROUP SECURITIES
Notes to the Financial Statements

Year Ended December 31, 2018

1. NATURE OFACTIVITES

The Logan Group Securities (the "Company") isengaged in the sale of variable annuities and
mutual funds to individuals, organizations and businesses in California and Colorado.
Commissionsare paid by the issuing companies to Logan Group Securities. The Company's
operations are conducted from the same offices as another entity owned by the owner of the

Company.The related proprietorship incurs the burden of substantially all common and
administrative expenses, induding salaries. The financial position, results of operations and
cash flow of the Company differ from those that would have been achieved had the Company
operated autonomously.

2. SUMMARY OFSIGNIFICANTACCOUNTINGPOUCIES

Basis of Presentation: - the accompanying financial statements have been prepared on the

accrual basis of accounting in accordance with accounting principles generally accepted in the
United States of America.

Revenue Recognition: - the Company's revenues consist of commissions generated for the sale
of annuities and mutual funds and trail fees, The Company recognizes revenue when persuasive

evidence of an arrangement exists, delivery has occurred, the fee is fixed and determinable and
coilection of the fee is probable. Generally, these conditions are met, and thus, revenue is

recognized, at the time of sale of an investment to the customer.

Useof Estimates - Preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and fiabiHties, disdosure

of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual resuits couid differ from

those estimates.

Cashand CashEquivalents- The Company considers all highly liquid investments with original
maturities of three months or less to be cash equivalents.

Investments and investment income - investments are comprised of investments in equity

securities mutual funds, which arestated at fair value. Fairvalueisthe price that would be
received to sell an asset in an orderly transaction between market participants at the
measurement date, investment income indudes realized and unrealized gains and losses.

Income Taxes- As the Company is a proprietorship, no provision has been made for federal or
state income taxes. The tax liability, if any, is that of the sole proprietor.



THE LOGAN GROUP SECURITES

Notes to the Financial Statements (Continued)
Year Ended December 31, 2018

3. NET CAPITAL REQUIREMENT

Pursuant to the net capital provision of Rule 1Sc3-1 of the Securities and ExchangeAct of 1934,

the Company is required to maintain net capital of not less than $5,000. As of December 31,

2018, the Company's net capital, as calculated and disclosed in the Financial and Operational
Combined Uniform Single Report was $28,874.

4. RELATED PARTY TRANSACTIONS

The Company has entered into an agreement with a related entity which is owned by the owner
of the Company,wherebythe Company pays for administrative support and to rent storage

spaceon a monthly basis.During 2018, the Company paid $11,100 to the related entity for
these services.

5. SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 25, 2019, the date the
financial statements were available to be issued.

6. SUPPLEMENTARY SCHEDULES

The Securitiesand ExchangeCommission requires the inclusion of certain supplementary
schedules with the financial statements of a broker-dealer if the broker-dealer retains customer
funds or securities. Logan Group Securities does not retain customer funds or securities. The

following schedules are inapplicable that thus have not been prepared:

- Computation for Determination of Reserve Requirements pursuant to Rule 15c3-3

- Information Relating to the Possession or Control Requirements pursuant to Rule 15c3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)

to


